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s REERE MEME FAER = Apartment Investors Turn to Suburbs After

= Home-Equity Borrowers Face Higher Crowding Cities

Payments as Loans Reset ® Singapore Maintains Top Spot as World'’s
Costliest City

i Hbt 5 ST
= SREBEEAR 103F11 BRESH = 102 EIEHATERER

» FE300 T LIS H1EHR (201582R) = 2015F 2 BB+ AT EithEERIEE

= The Relationship between Second Liens, = U.S. House Price Index Report - 4Q 2014/
First Mortgage Outcomes, and Borrower December
Credit: 1996-2010
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104/03/02 9,665.11 9,690.43 9,588.36 9,601.36 0.387
104/03/03 9,628.06 9,642.95 9,571.64 9,605.77 0.386
104/03/04 9,596.24 9,635.18 9,580.78 9,621.73 0.387
104/03/05 9,627.04 9,631.04 9,564.44 9,595.09 0.387

104/03/06 9,587.59 9,645.77 9,574.55 9,645.77 0.388
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